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Abstract: Zusätzlich zu den klassischen Formen der Kreditfinanzierung wurden in den letzten Jahrzehnten so
genannte Kreditsubstitute entwickelt, die die klassischen Kreditarten zunehmend ersetzen können. Neben
den schon seit vielen Jahren in Europa gebräuchlichen Kreditsubstitute wie Factoring und Forfaitierung,
rückten durch den Ausbruch der Finanzmarktkrise im Jahr 2007 die bis dahin nur einer kleinen Anzahl von
Experten bekannten Asset Backed Securities (ABS), in das Blickfeld der Öffentlichkeit. Bei einer
oberflächlichen Betrachtung gibt es zwischen ABS und Factoring bzw. Forfaitierung einige Parallelen. Diese
Kreditsubstitute unterscheiden sich jedoch in wesentlichen Punkten. So eignet sich das Factoring z.B.
ausschließlich für kurzfristige Forderungen bis 120 Tagen Laufzeit, der Einsatz von ABS ist dagegen für
nahezu alle Forderungsarten geeignet. Ziel dieser Arbeit ist es, das Kreditsubstitut ABS und dessen
verschiedenen Ausgestaltungsarten vorzustellen. In diesem Zusammenhang wird auf die verschiedenen
Ausgestaltungsmöglichkeiten von ABS sowie deren historische Entwicklung eingegangen. Neben einer
Darstellung der Vorteile, die für den Einsatz von ABS sprechen, werden auch deren Risiken detailliert
thematisiert.
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From reader reviews:

Frances Small:

Do you have favorite book? When you have, what is your favorite's book? Publication is very important
thing for us to understand everything in the world. Each guide has different aim or maybe goal; it means that
publication has different type. Some people experience enjoy to spend their a chance to read a book. They
are reading whatever they consider because their hobby is reading a book. Think about the person who don't
like studying a book? Sometime, man or woman feel need book once they found difficult problem or even
exercise. Well, probably you'll have this ABS. Eine Einführung zu den Asset Backed Securities (German
Edition).

Lillie Moreland:

Have you spare time for the day? What do you do when you have far more or little spare time? Sure, you can
choose the suitable activity with regard to spend your time. Any person spent all their spare time to take a go
walking, shopping, or went to typically the Mall. How about open as well as read a book titled ABS. Eine
Einführung zu den Asset Backed Securities (German Edition)? Maybe it is being best activity for you. You
recognize beside you can spend your time together with your favorite's book, you can smarter than before.
Do you agree with their opinion or you have different opinion?

Adam Schneider:

Don't be worry should you be afraid that this book will certainly filled the space in your house, you could
have it in e-book way, more simple and reachable. This specific ABS. Eine Einführung zu den Asset Backed
Securities (German Edition) can give you a lot of friends because by you investigating this one book you
have factor that they don't and make an individual more like an interesting person. That book can be one of
one step for you to get success. This guide offer you information that probably your friend doesn't realize, by
knowing more than some other make you to be great men and women. So , why hesitate? We should have
ABS. Eine Einführung zu den Asset Backed Securities (German Edition).

Sherri King:

As we know that book is important thing to add our knowledge for everything. By a e-book we can know
everything you want. A book is a set of written, printed, illustrated or perhaps blank sheet. Every year had
been exactly added. This reserve ABS. Eine Einführung zu den Asset Backed Securities (German Edition)
was filled about science. Spend your free time to add your knowledge about your research competence.
Some people has several feel when they reading the book. If you know how big advantage of a book, you
can really feel enjoy to read a guide. In the modern era like currently, many ways to get book which you
wanted.
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