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"Think of the federal government as a gigantic insurance company (with a side line business in national
defense and homeland security) which only does its accounting on a cash basis-only counting premiums and
payouts as they go in and out the door.  An insurance company with cash accounting is not an insurance
company at all.  It is an accident waiting to happen."

Peter R. Fisher, former Bush Administration Undersecretary of the Treasury

 

"Our objective in preparing the fiscal year 2005 Financial Report of the U.S. Government is to give Congress
and the American people a timely and useful report on the cost of the Federal Government's operations."

John W. Snow, former Bush Administration Secretary of the Treasury

 

"Scoring the budget on an accrual basis-the private sector norm and, I believe, a sensible direction for federal
budget accounting-would better underscore the tradeoffs we face.  Under accrual accounting, benefits would
be counted as they are earned by workers rather than when they are paid out by the government."

Alan Greenspan, former Chairman of the Federal Reserve Board

 

"The significance of these accrual-based reports is that they show the implications of current budgetary
decisions over a longer time horizon…. This information is therefore an important element of the debate
about the real effects of governmental commitments."

Paul H. O'Neill, former Bush Administration Secretary of the Treasury

 

"[A] practical management tool for policy-makers and a source of useful information for the public about the
assets, liabilities, and operations of the government."

Lawrence H. Summers, former Clinton Administration Secretary of the Treasury

 

"We believe that the publication of this financial report is an important step in providing the American public
with useful information about their government's assets, liabilities and operations."

Robert E. Rubin, former Clinton Administration Secretary of the Treasury



In December 2005, the White House published its Financial Report of the United States Government-only
2000 copies were printed despite the purpose of the report being to explain the country's financial wellbeing
to Congress and the American people. Now, for the first time, that report is widely published so the
American people can see what's really going on with the nation's finances.
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From reader reviews:

Robert Henderson:

Do you have favorite book? When you have, what is your favorite's book? Publication is very important
thing for us to be aware of everything in the world. Each reserve has different aim or maybe goal; it means
that book has different type. Some people sense enjoy to spend their a chance to read a book. They are
reading whatever they have because their hobby will be reading a book. What about the person who don't
like reading a book? Sometime, man feel need book after they found difficult problem or perhaps exercise.
Well, probably you will want this Financial Report of the United States: The Official Annual White House
Report.

Melvin Bragg:

Spent a free time for you to be fun activity to perform! A lot of people spent their spare time with their
family, or their own friends. Usually they undertaking activity like watching television, about to beach, or
picnic inside the park. They actually doing same every week. Do you feel it? Do you wish to something
different to fill your own personal free time/ holiday? Might be reading a book may be option to fill your
cost-free time/ holiday. The first thing that you will ask may be what kinds of guide that you should read. If
you want to consider look for book, may be the e-book untitled Financial Report of the United States: The
Official Annual White House Report can be good book to read. May be it is usually best activity to you.

Dolores Wade:

This Financial Report of the United States: The Official Annual White House Report is great reserve for you
because the content that is full of information for you who always deal with world and get to make decision
every minute. This book reveal it details accurately using great arrange word or we can state no rambling
sentences in it. So if you are read this hurriedly you can have whole data in it. Doesn't mean it only provides
straight forward sentences but difficult core information with splendid delivering sentences. Having
Financial Report of the United States: The Official Annual White House Report in your hand like keeping
the world in your arm, details in it is not ridiculous one particular. We can say that no book that offer you
world inside ten or fifteen minute right but this guide already do that. So , this really is good reading book.
Hey there Mr. and Mrs. occupied do you still doubt that?

Lauren Smith:

Do you like reading a publication? Confuse to looking for your chosen book? Or your book seemed to be
rare? Why so many question for the book? But just about any people feel that they enjoy to get reading.
Some people likes reading through, not only science book but in addition novel and Financial Report of the
United States: The Official Annual White House Report or others sources were given information for you.
After you know how the truly amazing a book, you feel need to read more and more. Science guide was
created for teacher as well as students especially. Those textbooks are helping them to add their knowledge.



In some other case, beside science publication, any other book likes Financial Report of the United States:
The Official Annual White House Report to make your spare time a lot more colorful. Many types of book
like this one.
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