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In The Pillars of Finance, author and finance expert Guy Fraser-Sampson challenges the fundamental
conventions of modern finance. He asserts that, at its core, finance is not the highly scientific, modern
discipline that most would claim, but has in fact stood still for the past 50 years. Central to the book are the
main pillars of the financial markets – risk, return, and value – pillars of financial practice that are not
properly understood by the industry, as began to become clear in 2007. Instead, the industry is blinded by a
quantitative maze, obsessed with mathematical solutions, stochastic models, and normal distributions, which,
although they have a place, should not provide the bedrock of the global marketplace. The author also looks
at the industry's overreliance on past performance. Historical data is the foundation of financial forecasting
and derivatives pricing, and while much can be gleaned from the past, it cannot and should not be seen as a
mirror of the future. Finally, the author provides solutions to these issues, which include the need for the
industry to undergo a transformation similar to that which occurred in the Modernist movement in other
fields. He argues for a return to more qualitative and informed approaches to finance, bringing back intuition,
skill, responsibility, and competency. Drawing from many fields of knowledge, including philosophy,
psychology, and history, he encourages readers to question everything, rather than tamely accepting
conventional wisdom.

The Pillars of Finance is a lively and provocative read, challenging some of the core beliefs of modern
finance. It will spark fierce debate and prove a popular read for anyone interested in modern finance.
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From reader reviews:

David Ramos:

What do you concentrate on book? It is just for students because they are still students or that for all people
in the world, the particular best subject for that? Just you can be answered for that concern above. Every
person has diverse personality and hobby for every single other. Don't to be obligated someone or something
that they don't wish do that. You must know how great and also important the book The Pillars of Finance:
The Misalignment of Finance Theory and Investment Practice. All type of book would you see on many
sources. You can look for the internet resources or other social media.

Edwin Ball:

The particular book The Pillars of Finance: The Misalignment of Finance Theory and Investment Practice
will bring you to definitely the new experience of reading the book. The author style to clarify the idea is
very unique. If you try to find new book to see, this book very ideal to you. The book The Pillars of Finance:
The Misalignment of Finance Theory and Investment Practice is much recommended to you to study. You
can also get the e-book through the official web site, so you can more easily to read the book.

Lisa Phelps:

Your reading sixth sense will not betray an individual, why because this The Pillars of Finance: The
Misalignment of Finance Theory and Investment Practice e-book written by well-known writer who knows
well how to make book that may be understand by anyone who all read the book. Written in good manner for
you, still dripping wet every ideas and creating skill only for eliminate your own personal hunger then you
still skepticism The Pillars of Finance: The Misalignment of Finance Theory and Investment Practice as
good book not just by the cover but also with the content. This is one e-book that can break don't judge book
by its deal with, so do you still needing one more sixth sense to pick this kind of!? Oh come on your reading
sixth sense already told you so why you have to listening to yet another sixth sense.

Jack Murray:

That guide can make you to feel relax. This particular book The Pillars of Finance: The Misalignment of
Finance Theory and Investment Practice was multi-colored and of course has pictures on the website. As we
know that book The Pillars of Finance: The Misalignment of Finance Theory and Investment Practice has
many kinds or variety. Start from kids until teens. For example Naruto or Investigator Conan you can read
and feel that you are the character on there. Therefore not at all of book tend to be make you bored, any it
offers you feel happy, fun and unwind. Try to choose the best book for yourself and try to like reading this.
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